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STOCK MARKET REVIEW

Prices Irregular—Trading In-
terest and Volyme Small.
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Some encouragement
the local stock market by
ued reports from abroad that the
kan situation is passing through
gradual iinprovement and that each day
strengthens the belief that political al-
fairs on the Continent will he amica-
hly adjusted. Burope, however, is still
affiicted with firm money, and call rates
in London increased to & per oeni,
which leaves the real Improvement
open to question.  In the local market
there was an Indication of a hardening
in call rater, but the demand for money
was not firm enough to signify a con-
tinued rise, nnless the demand mate-
rinlly increases. Following the marked
improvement of Tuesday and Wednes-
duy, stocks yesterday had a breathing
spell, and sufficient irregularity was
shown in the list to cause question as
ta the continuance of a bullish ten-
dency. The Strest was not lacking in
ita bear conlingent, as there were ni-
meroug readers of the tape and bargain
hunters around the commission houses
who thought they saw further liguida-
tion ahead and a restricted market un-
tll after the Presidential inauguration,
However, those who had the courage
of their convictlons and were willing
to sell stocks found a rather stable
foundation to some prices whiah re-
sisted attempts to break the whole list
and made the hears hesitate about
making large commitments on the
short gide, One of the cpportune pe-
riods seemed to be when American Can
so0ld off. and for a little time a vigor-
ous gelling movement held forth, but
it goon oeased, and the market resolved
ftsalf into a dull trading affair, which
continued throughout the day, One of
the gnestionable issucs seemed to be
Unlon Paclfic, and traders were in-
elned to shun {t until more definite in-
formation was reoaived regarding the
outcome in California. Probably ihe
most important features resulting from
the morning news was tha gtand taken
by J. P. Morgan & Co. in the!r answer
to the “money trust’ accusation, While
no appreciable direct influence was ex-
perienead in the stock market, the clear
tone of the brief filed and the master-
ful presentation of the other side of
the question, the pointing out of dJe-
fects due to A& faulty currency svstem
and the high character of bankers had
a stimulating effect on the minds of

husiness men which eannot be other-
wise than helpful to the whole flnan-
cinl digirict. The action of the Mary-
Jand Hailroad Commission in refusing
immedigtely to authorize the Baltimore
& Ohio convertible bond issue had a
restraining influence on trading and |
raised the question as to how far pub- |
lie  service commissions will exercise
their functions in limiting the output|
of securities. 11 also brought to thel
minds of traders the general political
and the various restrictive |
measures which have been |
suggested for Congressional action in
near future. The closing quota- |
tione could hardly be accepted as show-
ing a strong position of stocks, as the
list embraced a greater number of spe-
rlals among the gains than standard
leadere.  The volume of trading was
smuller than on Thursdey, and the in- |
terest in stocks was comparatively |
£mall. There was slight basis for a |
trend in either direction.
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CONSOLIDATED EXCHANGE.

The market on the Consolidated Stock
Exchange ended with a steady tone, al-
though a slighty reactionary tendency
hied been digplayed earller. A decline in
Amearjcan Can had some effect upon the
rest of the list In the early trading. On
the 389 o'clock opening call A moderata
amount of Can changed hands at II%®
%%, the latter being Its final call price
und representing & gain of % of a point
compared with Thureday's closing quota-
tlon. This advance was due to a lttle
huying by oparators who eonstrued hull-
i#hly the declaration of 2§ per cent in

hack dividends on the preferred. In the
dealings after the call, however, Can
hroke sharply. The Consolidated onll

price for United States Steel was also its
vall quotation. Some attention was nt-
tracted to Baltimore & Ohio by its decline
under par in the earlier trading. It was
sald on the announcement that the Mary-
land Public Bervice Commission had re-
fused to sanction the company‘s convertl-
hle bond issne, but it rallled In the later
dealings. Thera was & trunsaction in a
=mall Int of New York, Ontarlo & West-
orn 8t 30, which represented the only mar-
et In Wall Btreet in that stock, ('orn

Products was fairly active and inelined to
houses handled n
Sales

softness, Commission
good wvolume of odd lot orders,
totalled 27 840 shares.
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FOREIGN GOVERNMENT AND MU-
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FOREIGN FINANCIAL FIELD

Cheerful Tone in London-Quiet
Firmness on *he Continent.

[B¥ Cable ta The Tribune.]

lLondon, Feb. 2. —Continental reports
regurding the continued improvement in
the Balkan situation were reflected in &
cheerful tone on the lLondon Stock Ex-
change to-day. Money was dearer and in
good demand,

American shares ruled firm, but trad-
ing was quiet vntll in the late afternoon,
when prices were easiar,

(*onsols for money closed 1-16 higher at
7% and for the new account =16 higher
at 5 Grand Trunk !5 higher at 2
Canadian Pacific % higher at 236%.

tisld premium at Madrid was 8, ugainst
7.85 vesterduy; at Lishon, 13, unchanged.

Paris, Feb. 28 —Trading on the Bourse
was quiet, but prices were firm to-day.

Thres per cent rentes closed 220 cen-
times higher at 89 francs 17: centimes {or
the account

Fxchange on London, 2 francs 24's cen-
times for checks.

Private rate of discount,

Berlin, Feh Dulnoss prevalled on
the Hoerse to-day, but the market main-
talned a firm undertone,

Exchange on  London,
plennigs for checks

Money for the seltlement,
cent.

Private
cent.
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Vields of leading active storks based
on the present selling price and Axed
dividend rates:
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lSTOCKS IN OTHER CITIES.

| Announcement

We beg leave to announce that we have this day
' formed a co-partnership under the firm name of

JENKS, GWYNNE & CO.

for the purpose of transacting a general commis-
sion business, with offices at 27 William Street, New
York, and 91 St. Francois Xavier Street, Montreal.

WM. P. JENKS.

ARTHUR C. GWYNNE,
PHILIP M. LYDIG, '
LOUIS S. COLWELL,

March Ist, 1913. A. R. HOYT.

L

GUEI

nty- Trust- Company

- ofi*New:York

CHICAGO STOCKS.

Chicago, Feb, 28, —Many of the activa
{astes on the local exchange were [ower
to-day in most cases the initiative being
taken from the New York list. - For ox-
ample, the declhines of around a eatple of
points each In Can shares and Senrs-Moe-
buck common were led by the Eastern
infences, Steel common, with a reces-
sion of 2 points, was markel down to
correspond  with other markets. Net
losses, ranging from fractions to a point,
included the issues of Oats prefecrad,
bide, Ruilwavs Series 2 and Scars-Roe-
buck preferred,

Husiness in
mained small

28 NassawStireet

d Capital & Surplus, $30.000,000
220,000000

Resources. over

DIVIDEND NOTICEG.

Winslow, Lanier & Co.

69 CEDAR STREET,
NEW YORK
THE FOLLOWING COUPONE AND DIVI-
4 ARE PAYABLE AT OUR BANKING
2 ON AND AFTER

Car-

the bood department re-

Chicago Rallways is and

AVERAGE OF THE TRIBUNE'S LIST
OF VIFTEEN RAILS.

High for month, Xovemher 4. ... lln A25 !
Low for month, November 5. i
High for month, December 2. .. |
TLow for month, NDecemhber 11, I EER AL ‘
High last month, Januars 8 cewo 136,183
Low Iast month, January 14... 0006817 |
High, week ending Feh 1 133,167
Low, week ending Peh, | 152217
133,008

MHigh, week ending beb, 8
Low, weeh eniling beb, ®
HWigh, week ending Feb, 15
Low, week ending Feb, 15
High last neek
Low lust week
1, one
h

126850
126,335
ATHAG

week ago

Tehruars
February 26

Lebrunry 235
Felirunrsy

IR, vesterday's vlose

|
AYERAGE OF THE THRIBUSE'S LIST |
OF TWELVE INDUSTRIATS |
iigh for month, November 6 L0167
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High for month, December 2 A0.219
Law for month, [hecember 11 2T |
High Inst month. January # A7.500 |
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High. week ending Uebh. 1 85,060
TLow, week ending Feb, 1., .. e LR ]
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Low. week cmiling Feb, 8

15
15

werk ending Feh
week ending Feh

Migh.
fTow,
Thigh last
Tow Inst
I ebirunry

week
week
Tloone week agn

Pehruary 24
1 ebrunry 5 |
Februnry 6
Februnary 25

Pebrunrs 28, sesteriday's close
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